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Introduction
ASC41 is a liver-targeting small molecule agonist. Oral, once-daily ASC41 Table 1. Baseline characteristics
tab_let was devgloped using prop_rleta}ry formulation technolpgy. AS_C41—A, an ASCAL 28] Resmetirom 28
active metabolite from ASC41, is highly potent and selective against THR]. 50/80 £ ¢
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frequently used antidepressants and statins as well as no significant difference in kB EH N (%) 9(64.3%) 12(92.3%) 13(86.7%) 24 (59%) 38 (4590) (p=00002) ~~ (p=00001)
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with  biopsy-confirmed metabolic dysfunction-associated steatohepatitis | ., ... " - . 30.8% 73.3%
(MASH). ALTOL  TTeGeD)  688@EZ)  mBE@e) 1G22 0@ Sl N A p=068) p=0005)
Me tho d AST (U/L) 47.9(31.6) 44.2(23.0) 53.8(18.2) 38.0 (20.7) 35.1 (17.7) AST 28 F 25 A1 SE 1) M 17.3% (p‘i-g"g?) (p‘z“dzgﬁl)
HDL-C (mg/dL) 44.8(8.7) 58.4(6.0) 415(6.3) 452(134) 438125 DL MM TG 4z 194% 234%
ASCA41-202 (NCT05462353) Is a randomized, double-blind, placebo-controlled (p-lgg((;oz) ------------------------------------------------ ( -9--55696%9-99 ------------------------
and multi-center 52-week Phase 11 clinical study, which enrolls approx. 180 | t°-¢medH Ho0Es4) 1T tzzelsd) - 46900 S TCHUEBAIR AL 49 3.4% © < 0.0001) © < 0.0001)
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Figure 1. Primary endpoint is a histological reduction in NAS > 2 points without T ’ | (p = 0.0001) (p < 0.0001)
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worsening fibrosis. Secondary endpoints are MASH resolution and fibrosis
Improvement. Pre-specified interim analysis was conducted when 42 patients 4 mg ASC41 QD demonstrated a statistically significant CFB of -32.6% in ALT (p=0.0051) and Table 3. Safety data
completed 12-week treatment. \We reported here a pre-specified interim analysis -24.2% In AST (p=0.041) vs placebo at week 12. In contrast, resmetrirom and VK-2809 did not ASCAL F
- - - s - - [1,2] W e
results. Figure 1. Study design show a st_atlstlca!ly significant difference in ALT ar_ld AST vs placebo at week 12.1*4] These data A, HE (%) 0B fH—% LB EH—K
notably differentiate ASC41 from other THRf3 agonists. (n = 13) (n = 15)
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Biopsy confirmed J =60 Q Safety data Is presented In Table 3. IRTTAHILI A RS 13(92.9%) 13(100%) 15(100%)
MASH F1/F2/F3 — AEs were similar among the cohorts receiving ASC41 tablet treatment versus the placebo. ZIVIAHRTEAE 6(42.9%) 7(53.9%) 7(46.7%)
Patients (F1< 15%, 4mg ASC41, QD _ — Levels of thyroid axis hormones, including TSH, FT3 and FT4 were relatively unchanged 1% 6(42.9%) 7(53.9%) 7(46.7%)
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approx. 42.5%) anges In vital signs an were similar among patients recelving ablet treatmen — 0(0.0%) 0(0.0%) 0(0.0%)
versus placebo.
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Biopsy \ \ Significant reductions In Liver fat, ALT, AST and lipids as well as o LD 0(0.0%) 0(0.0% 0(0.0%)
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excellent safety and tolerability profile at week 12 warrant further fiEA 0(0.0%) 0(0.0%) 0(0.0%)
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clinical studies for ASCA41 tablet. S 0(0.0%) 0(0.0%) 0(0.0%)
Baseline characteristics were comparable between ASC41 and resmetirom, uthore affiling
uthors’ atfiliation:
except I_Ower BMI and more males_ for ASC41 (Table 1)' 1. Xinhua Hospital Affiliated to Shanghai Jiaotong University School of Medicine; 2.The Affiliated Hospital of Hangzhou Normal University; 3.Affiliated Zhejiang Hospital, Zhejiang University School Medicine; 4. The First Affiliated Hospital of Wenzhou Medical University;
The efﬁcacy results are presented In Table 2. 5. Nanfang Hospital, Southern Medical University; 6. Beijing Ditan Hospital Capital Medical University; 7. Sir Run Run Shaw Hospital, Zhejiang University; 8. Liaocheng People's Hospital; 9. Union Hospital, Tongji Medical College, Huazhong University of Science and
—  Up to 68.2% mean liver fat content (LFC) reduction. Technology; 10. Ruijin Hospital, Shanghai Jiaotong University School of Medicine; 11. Shanghai University of Traditional Chinese Medicine Shuguang Hospital; 12. Suzhou No.5 People's Hospital; 13. The Affiliated Hospital of Xuzhou Medical University; 14. Qingyuan
. - - - - - People's Hospital; 15. Beljing Youan Hospital, Capital Medical University; 16. Xiangya Hospital, Central South University; 17. The First People’s Hospital of Foshan; 18. The Third Affiliated Hospital,Sun Yat-Sen University; 19. Ningbo No.2 Hospital; 20. Zhongshan Hospital,
Jp 10 93.3% pat!ents ach!ev!ng at IeaSt_a 30% relative reduction in LFC. Fudan University; 21. Peking University Shenzhen Hospital; 22. Beijing Friendship Hospital, Capital Medical University; 23. West China Hospital Of Sichuan University; 24. The Second Xiangya Hospital of Central South University; 25. The Second Affiliated Hospital of
— Up to 66.7% patients achieving normalized LFC. Guangzhou University Of Chinese Medicine; 26. The Second Affiliated Hospital, School of Medicine, Zhejiang University; 27. The First Affiliated Hospital of Nanchang University; 28. Shenzhen Third People's Hospital; 29. The First Hospital of Hebei Medical University; 30.
— Placebo-adjusted mean reductions in ALT and AST were up to 37.8% and The Second Hospital of Anhui Medical University; 31. Shijiazhuang Hospital of Traditional Chinese Medicine; 32. Guangzhou Eighth People's Hospital; 33. Taihe Hospital, Hubei University of Medicine; 34. Ningbo Medical Center Lihuili Hospital; 35. Meizhou People's
Hospital; 36. Gannex Pharma Co., Ltd.
41.5%. _ _ _ Abbreviation: ALT: alanine aminotransferase; AST: aspartate aminotransferase; LDL-C: low-density lipoprotein cholesterol; LFC: liver fat content; TC: total cholesterol; TG: triglyceride; AEs: adverse events; ECG: electrocardiogram; TSH: thyroid stimulating hormone; FT3:
— PlacebO'adJUSted mean redUCtlonS In LDL'C, TC and TG were Up to 277%, free triiodothyronine; FT4: free thyroxine_

23.4% and 46.5%, respectively. Reference: [1]. Harrison, S. A, et al.[J] Lancet, (2019).DOI: 10.1016/s0140-6736(19)32517-6; [2]. Viking press release, May 2023



